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WAIVER FROM THE STOCK EXCHANGE
FOR DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcements dated 15 July 2019 and 5 August 2019 (the
“Announcements”) issued by China Xinhua Education Group Limited (the “Company”) in
relation to the major transaction regarding the acquisition of 60% of school sponsor’s interest
in two schools (namely, Haiyuan College and Kunming Health School) through the acquisition
of 60% of the equity interest of Fuda Company. Unless otherwise stated, capitalized terms used
herein shall have the same meanings as those defined in the Announcements.

The Company hereby announces that, as additional time is required to allow for the completion of
the relevant audit procedures of the auditors regarding the financial information of Fuda Company
and to prepare the disclosure of such financial information to be included in the Circular, it
has applied for and obtained a waiver from strict compliance with the requirements under Rule
14.41(a) of the Listing Rules from the Stock Exchange and allows the Company to despatch the
Circular by 30 November 2019.
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